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16 Doctrine of Successive Lives. 

shows that, since after the earlier years of existence the value of an 
assurance generally increases with the age of the life on which that 
assurance depends, the older the age of nomination is, the greater 
will be the value of the fines to the receiver ; which is indeed suf- 
ficiently evident without reference to the formula. 

(68.) Cor. 2. — By subtracting from the value of all the fines 
just found, that of the first n fines, we obtain for the value of all 
the fines after the rath, that is, of the (n+ l)th and following fines, 
to perpetuity — 

A x — Aj.(l — Aj, ) Ag. A y 

1-A y _ 1-A,' 

And this expression, by changing n into n— 1, becomes — 

A x . A„ 
1-A," ; 

which will denote the value of the nth, and following fines, for 
ever. 

*** Part II., containing the Praxis, will appear in a subsequent Number. 



Sketch of the recent Progress of the Assurance of Life and Property 
on the Continent. By Samuel Brown, Esq., Member of the 
Council and one of the Honorary Secretaries of the Institute of 
Actuaries, and Actuary of the Mutual Life Assurance Society. 

[Continued from vol. i., page 293.] 

Life Assurance in France. 

J. HE first association in France of the nature of Life Assurance 
is to be attributed to Laurent Tontini, an Italian banker, who 
settled in Paris in 1653. In 1681 these institutions were pro- 
hibited by Royal Ordinance, as being illegal and contrary to 
public morality, on the ground that no value should be set on the 
life of a freeman, which is beyond all price. A new Tontine was 
established in 1759, but was suppressed by Letters Patent in 1770, 
to reappear in 1791 under the name of Caisse Lafarge. 

In 1787, however, a Company had been formed for the purpose 
of Life Assurance, on a similar plan to the English Companies, 
under the name of the Compagnie Royale d' Assurance. The 
Decree of the Conseil d'Etat authorized its perpetuity with a pri- 
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vilege for 15 years. This Decree recognises the advantages which 
had been obtained in England from assurances on lives, — enume- 
rates the various classes of assurances common amongst us in the 
present day, such as assurance for each sex and of every age, for 
the whole life, for terms of years, deferred annuities or sums, — 
and concludes " qu'enfin ces combinaisons variees liant utilement 
le present a l'avenir rameneraient ces sentiments d'affection et 
d'interets reciproques qui font le bonheur de la societe, et en aug- 
mentent la force." In spite however of the encouragement given 
by Government authority to the general principles of Life Assur- 
ance, and which probably led to the rapid progress of the Caisse 
Lafarge, in which the large sum of £2,400,000 was embarked, 
that concern was so ill managed by the founders, that after some 
years it was utterly ruined, and a heavy loss sustained by the 
shareholders. Promises were held out which no existing table of 
mortality could justify. The future results were still more unfortu- 
nate, inasmuch as they gave a check to the system of Life Assurance 
in France, and threw over it a feeling of distrust and suspicion, 
from which it is to be feared it is only now fully recovering. 

The first Company which after this period attained any cele- 
brity, and carries on business at the present day, was the Com- 
pagnie d' Assurances Generales, established in 1819 : this was fol- 
lowed by the Compagnie Royale in 1820, and L'Union in 1829. 
In 1833 the Banque Philanthropiqne appeared ; and subsequently 
several other Compagnies, entitled Minerve, Banque Paternelle, 
Assurances Generales Reunies, Banque Nationale des Families, 
Avenir, Banque Mutuelle d'Economie et de Prevoyance, Banque 
des Ecoles, Epargne, Providence, Salamandre, Banque Generale 
des Families, Tontines de la Compagnie Royale, Alliance, Jeune 
France, Minerve Francaise, Philogene, Immortelle, Caisse Mutu- 
elle d'Epargne, — all, except the Epargne, having adopted the mu- 
tual principle more or less ; but none, except the Royale, being 
authorized by Government. 

The system of inspection and control which was authorized by 
the Royal Decree of 1787, has been continued, with modifications, 
through successive Governments, to the present day ; as will be 
observed in the following general summary of the conditions which 
are required, when the draft of the statutes of the Company pro- 
posed is presented to the Ministere du Commerce, before sending it 
to the Conseil d'Etat. The latter examine every clause, either in 
the relations of the members to each other, or of the manager to 
the members. 

VOL. II. c 
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1. The subscriptions must be bond fide. 

2. To prevent the heavy cost to a small number of individuals, 

no class, series, or society could be formed with less than 
10 members, who must join it within a year ; if not, the 
subscriptions are void. 

3. Estimates of tables for each are required, with the mortality 

tables on which the calculations are based, the mean rate 
of interest : if approved of, the statutes contain the de- 
scription of the table used, and also the rates annexed. 

4. In case of non-payment of the subscription at the proper 

time, the fine imposed for the delay, depending on the 
mortality and an increased interest, with the time allowed 
for payment, must be stated. 

5. The manager must not speculate on the lives of a series, or 

in the purchases or sale of annuities, except as a sub- 
scriber, like the rest. 

6. Various checks are placed on the manager. He must give 

security in a minimum annuity of fr.5000 (£200), of 3 per 
cent, annuities ; the title of which is deposited at the Caisse 
des Depots et Consignations, in order to answer for the 
portion of the expenses to be returned, if the Society 
should be dissolved before the time agreed upon. The 
security is progressive, increasing from £40 per annum 
3 per cents, for every £8000 of annual deposits, up to 
£1000 per annum 3 per cents., equal to £30,000 capital 
nearly. 

7. The manager must convert into Government funds all the 

subscriptions paid to him, within 5 days from their receipt. 

8. A Commission, composed of 5 members, is appointed by 

Government to superintend the operation of the laws. 
They meet once a week at the Ministere du Commerce, 
and make a weekly report ; in which they declare, besides 
their general remarks on the progress of the Societies, 
that they have examined the sums paid by the subscribers, 
and have assured themselves of the conversion of the said 
funds into Government annuities, by the examination of 
the receipts, &c. ; and that they have also verified the 
policies granted, and ascertained that they were conforma- 
ble to the statutes of the Company. 

9. The subscriptions must not be invested in the name of the 

manager, but in the name of the Society, and of the par- 
ticular class or series for whom they were paid. At the 
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period of distribution, the Government funds thus ac- 
quired are not to be realized, but subdivided into portions 
of the same annuities to the surviving members, by a 
Decree for distribution obtained by the Conseil de Sur- 
veillance jointly with a subscriber of each class. It is 
only after this, that the different portion allotted to each 
member becomes saleable ; so that no large sum could be 
abstracted by any of the officers. 

10. The interests payable to the Society are paid on the receipt 

of the manager and one of the members of the Conseil 
de Surveillance, and must be invested within the same 
period and in the same manner as the subscriptions. 

11. The Conseil de Surveillance is chosen from the members 

of each class, series, or society; and the members of it are 
consequently interested in seeing that all the proper for- 
malities are complied with. They have the same powers 
as the Government Commissioners. The securities are 
deposited by them in a hox, with two keys, of which the 
manager keeps one, and one of the members of the coun- 
cil the other. 
Some such provisions as these are no doubt greatly for the 
interest of members ; but the restrictions as to the investments of 
the funds would in this country interfere very much with the large 
bonuses now distributed in ready-money. 

The question which Office is preferable for a party desiring to 
assure a given sum at a given date, or a sum increasing with the 
mortality of the members of the series which he joins, appears to 
be decided in France by referring him for the former business to a 
Proprietary Company, — for the latter, to a Mutual Company; as if 
there were an impression prevailing that the Mutual Company 
could not fulfil so hazardous an engagement. An individual, for 
instance, desiring to assure to his family the continuance of an 
annuity after his death, is advised to seek the Proprietary Com- 
pany ; and it is stated that he could not accomplish his object so 
effectually by his admission into a Mutual Company, because it 
would require a reserve to operate safely. 

The same objections which Mutual Companies in this country 
offer to the large capital of Proprietary Companies, appear also to 
be urged in France. The Proprietary Companies, on the other 
hand, point out the disadvantage to which the Mutual Companies 
are exposed in being obliged to distribute stock, which at the 
period of distribution may be at a comparatively low price; though 
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they might be met with the reflection, that the assurer with them 
would be placed in the same relative position, if their payment in 
money should be made to him when the prices of the funds are as 
comparatively high. 

The first Company established in France (omitting notice of 
the Tontine Lafarge, which differed from all existing Companies,) 
was the Compagnie d'Assurances Generales, a Proprietary Com- 
pany; after that the Royale, Union, France, and Phenix adopted 
the same system. Though they were strictly Proprietary Compa- 
nies, they voluntarily adopted the mixed system, returning to the 
assured a portion of the profits, but not sufficient to contend with 
the Mutual Companies. The Royale (now Nationale) has com- 
bined both systems of assurance which we have before described as 
peculiar to the different classes of Companies. The Mutual Socie- 
ties, however, have gained a very rapid development from what very 
much resemble Tontines in this country. 



The following is a List of the Societes Anonymes, and of other Com- 
panies, for the Assurance of Life, authorized by Government, from 
1808 to 1845. 



Name of Companies. 



Date of Establishment. 



Locality. 



Societts Anonymes. 

Compagnie d'Assurances Generales . 

„ Royale d' Assurance 
Societe de l'Union . . . . 

Other Companies and Agencies, 

Tontine Perpetuelle d'Amortissement 

Caisse de Survivance et d' Accroisse- 1 
ment j 

Association Viagdre en Rentes sur ) 
l'Etat avec Accroissements fixes [■ 
et Regeneration des Rentes ) 

Agence Generate des Placements) 
sur les Fonds Publiques . J 

Caisse Hypoth6caire 

Caisse dEconomie et d'Accumula-) 
tion, de Garantie et d'amortisse- I 
ment des dettes . . . j 

Tontine de Compensation 

La Compagnie Royale (authorized) 
to form Tontines, <fcc.) . . J 

Compagnie des Pyrenees (Assurance^ 
of Cattle in the Department of I 
Hautes Pyr6n6es) . . j 



22nd December, 1819 
1 1th February, 1820 
21st June, 1829 . 



10th March, 1819 
8th December, 1819 

29th December, 1819 

28th April, 1820 . 
12th July, 1820 . 

18th July, 1821 . 

1st August, 1821 . 
20th August, 1838 

13th November, 1839 



Paris. 



Chartres. 
Paris. 

Paris. 



Tarbes. 
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Name of Companies. 



Date of Establishment. 



Locality. 



Caisse Mutuelle d'Economie et de 

PreVoyance (Revoked for abuses, 

3rd June, 1841) . 
L'Equitable (mutual Life Assurance) 
La Concorde „ 

L'Economie „ 

Compagnie Agricole de Lambres,' 

Arrondissement de Montreuil, 

Pas de Calais 
Caisse des Ecoles et des Families 

(mutual Life Assurance) 
Caisse Paternelle (Tontine Associa- 
tions) 

La Providence des Enfans 

La Concorde (mutual Life Assurance) 

La Prevoyance (Agence Generate in \ 

1830, New Statutes) . . J 
La Minerve (Tontine Association for ) 

Department of the Seine) . ) 
L'Europeen (mutual Life Assurance) 
La France (Proprietary) . 
Le Phenix „ . 

Le Conservateur (mutual Life As- ) 

surance) .... J 
La Providence (Proprietary) . 
L'Urbaine „ . . 

Association Tontinidres de l'Urbaine ) 

(above mentioned) . . J 



29th July, 1841 



1st August, 1841 . 

23rd August, 1841 

9th September, 1841 

1st December, 1841 
12th March, 1842 

20th August, 1842 



28th March, 1843 
18th May, 1843 . 
9th June, 1843 . 

2nd August, 1844 

6th November, 1844 
10th February, 1845 

7th June, 1845 . 



Paris. 

» 

Lambres. 
Paris. 



The principal existing Life Assurance Companies at the present 

time are, besides the old Proprietary Companies, 

Caisse des Ecoles et des Families. Minerve. 

Caisse Paternelle. Prevoyance. 

Concorde. Soci6t6 Civile des Nu-proprie- 

L'Economie. taires. 

Equitable. 

On the 31st December, 1839, the total of subscriptions for life 
annuities, trusts at interest, assurances for the whole life, tempo- 
rary or deferred, amounted to 



Sums 
assured. 



£ 

Compagnie d' Assurances ) OQ fn KR 

Generates . J ^ 5 > 05f > 

L'Union . . . 169,952 

Royale . . . 407,428 



Annuities. 

£ 
44,833 

24,840 
48,800 



Single and 

Annual 
Premiums 
received to 
this date. 

£ 
381,290 

247,795 
484,798 



Claims 
in the 
Year. 

£ 
1,416 

66 
2,850 



Annuities 

ceased 
by Death 
in theYear. 

£ 
2,092 

860 
1,410 



£812,436 £118,473 £1,113,883 £4,332* £4,362 



* The claims appear small, compared with the sums assured; but a propor- 
tion only of the latter (less than half) is for the whole continuance of life. The 
rest are deferred or contingent assurances, <fec. Amongst the annuities a very 
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On the 31st December, 1843, the same particulars in the 
Compagnie Generale are stated as — sums assured, £265,536 ; an- 
nuities £58,029 ; single and annual premiums received in the year, 
£501,631 ; 12 claims for £2,644 ; 61 annuities ceased by death, 
for £3,065. The assured participate in half the profits. The 
profits realized during the five years, 1842 to 1846 inclusive, on 
assurances for the whole of life, were £14,350, of which £7,175 
were divided amongst the assured. The total capital, including 
the guarantee fund, is stated in 1847 as £880,000. 

In 1843 the sums assured in L' Union are stated as £134,180, 
and the annuities assured as £25,817 per annum. The new assur- 
ances for that year were for £24,454 (sums), and £3,463 (annui- 
ties) ; the single and annual premiums received for which amounted 
to £35,149. Claims for £557 had been made on the death of 
9 members, and 33 annuitants receiving £2,554 per annum had 
died. At the close of this year, £10,000 was distributed amongst 
the shareholders, at the rate of £5 per share; £3,620 amongst 
the assured; and £3,760 added to the reserved fund. In 1850 
this Company advertised that they had a guarantee capital of 
£400,000, besides a fund of £320,000 arising from the invest- 
ment of the premiums. During twenty years' existence, besides 
the payment of large claims, the Company had paid away £24,000 
on life annuities. 

The total capital of La Nationale (formerly Royale) is stated 
in 1850 as £1,680,000, entirely distinct from the Fire Insurance 
branch : viz., guarantee fund, £600,000 ; reserve, arising from the 
single and annual premiums invested, £1,080,000. Besides these 
sums, there were in the Mutual Tontine classes existing the 31st 
December, 1850, and terminating at various periods before the 
end of 1869, subscriptions for £1,866,437; on which the sums 
received and invested had been £1,051,006, producing an annual 
income from the Government funds of £48,779. 

In 1845 the manager of L'Equitable stated that all the Life 
Assurance Companies of France were continually increasing, and 
that the total of subscriptions at that time could not be less than 
£7,200,000. At the end of 1844, the number of subscriptions in 
L'Equitable was 22,644 for £757,252. 

In 1847 the same gentleman states in his report, that the total 
capital guaranteed must then amount to nearly £16,000,000, of which 
£1,640,000 is assured in L'Equitable. Of this sum of£l,640,000 — 

large proportion are immediate annuities, which thus increases the amount of 
single and annual premiums received. 
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France numbers . 27,678 subscribers for £1,494,256 
Foreign Countries . 2,329 „ 133,412 



classes, in the following proportions : — 

Magistrates, clergy, medical men, teachers,) 

artists J 

Government officials 

Army and navy 

Bankers and commercial men 

Agriculturists 

Landed proprietors, <fcc 

Working classes 

Domestic servants 

No description given 



£1,627,668 


ied, amongst diffei 


No. of 




Subscribers. 


£ 


3,357 


203,544 


1,384 


79,770 


1,397 


135,882 


6,518 


376,492 


2,825 


115,476 


2,914 


181,096 


5,320 


194,632 


1,063 


27,376 


2,900 


179,992 



27,678 Jl,494,260 



Up to 1846 there were only three Companies effecting assur- 
ances in case of death; but the progress of assurances payable 
during life has been very rapid, the greatest portion having been 
effected since 1841. 

In the first Number of the Assurance Magazine will be found a 
statement of the number of policies issued, and in force, in all the 
Tontine Associations of France, on 31st December, 1849, — viz., 
395,315 ; the total amount of the assurances (deferred sums, &c), 
£15,917,443; the total investments, £4,988,251 ; and the annual 
income from ditto, at £230,590. 



Maritime Assurance. 

I believe that no recent work has been published on the general 
principles of Maritime Assurance in France ; but a new edition of 
a very useful publication, entitled " Guide de l'Assureur et de 
P Assure en matiere d' Assurances Maritimes," in 1837, by Cap e 
Lafond, manager of the French Compagnie d' Assurances Mari- 
times, L'Union des Ports, will very shortly appear. It comprises 
many useful particulars to ascertain the. proportionate risks of 
voyages to various parts of the globe ; the different clauses and 
stipulations of policies exhibited in tables; and the usages and 
customs of different commercial places. I have had recourse to 
this work, and some of the scattered remarks in the "Revue des 
Assurances," for information on this branch of assurance. 
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It is stated in 1837, that the average amount of the assurances 
of Maritime risk was from £1000 to £1200. This small average 
arises from the subdivision of business, from the fact that few 
houses undertook large operations on their own account, and that 
it is customary to send small quantities of merchandise by different 
vessels ; that the largest merchant-ships were then not worth more 
than £5000 or £6000, and that each Company seldom takes more 
than a third of this value. With an average of the amount above 
stated, the maximum risk could not prudently be taken beyond 
£2000 or £2400. The assurer, before commencing operations, 
should consequently ascertain what would be the average risks in 
any particular place, and vary the maximum that may be trans- 
acted by different agents accordingly. 

The following is given by M. Lafond as a general summary for 
the total amount of Maritime Assurances in France, in 1835 : — 

Amount Assured. Me £&?£ e ° f Total Premium. 
£ ' ' £ 

In Paris 7,000,000 If to If 120,000 

Havre 4,000,000 if to if 60,000 

Nantes 3,400,000 If 56,000 

Bordeaux 7,000,000 If to If 120,000 

Marseilles 8,000,000 li 120,000 

Other Ports — Dunkirk, 

Lille, St. Malo, &c. 10,600,000 1| 144,000 

£40,000,000 1-55 per cent. £620,000 

M. Dubroca, from a work entitled " Manuel de l'Assureur," 
quotes the following general summary of results from the expe- 
rience of 10 years' observation of Maritime risks, and on 105,462 
policies of assurance : — 

Proportion of total losses on ships of Class I. . . lj per cent. 
„ „ Class II. . . 5 j „ 

„ „ Class III. . . 17 „ 

When vessels" belonging to Class I. had been wrecked, the 
average loss resulting therefrom was 22 per cent. ; and when ships 
of the same class arrived in port, but with water in the hold, the 
average loss had been 3 per cent. 

In vessels of Class II. which had been wrecked, the average 
loss was 67 per cent. ; and the average of loss in cases of damage 
was 14 per cent. 

In vessels of Class III. which had been wrecked, the average 
total losses were 93 per cent. ; and the average of loss in cases 
of damage was 37 per cent. 
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Being desirous of obtaining some approximation to the existing 
amount of Maritime Assurances in France, I wrote to M. le 
Cap e Gab 1 Lafond, the able manager of the French Company 
L'Union des Ports, and author of the work previously referred to ; 
and have been favoured, in the most obliging manner, with the 
following rough estimate, hastily made, of the premiums received 
in Paris, and the different ports of France. Time did not allow of 
his obtaining more precise information; but from his long expe- 
rience and knowledge of this branch of assurance, considerable 
confidence may be placed in the results. 



Paris Companies. 



Premiums received. 



Compagnie Generate (Paris 

and Agencies) . . about 120,000 
Union des Ports (Paris and 

Agencies) 48,000 

Lloyd 32,000 

Reunion 32,000 

Mutuelle Generate (Paris 

and Agencies) 24,000 

Vigie (ditto) 16,000 

Chambre-d' Assurances Ma- 

ritimes 12,000 

Security 12,000 

Melusine 12,000 

Cercle Commercial 12,000 

Indemnite 8,000 

Ocean 8,000 

Neptune 8,000 

Sauvegarde 8,000 

Garonne and Gironde .... 8,000 



In the Provinces. Premiums. 

£ 

Bordeaux 120,000 

Marseille 160,000 

Le Havre 120,000 

Nantes . ... 48,000 



Granville 

Bayonne 

Calais, Boulogne, &c 

Lille 

Brest 

Dunkerque 

La Rochelle 

Cette 

Rouen 

St. Mate and St. Brieax . . 



2,000 
2,000 
2,000 
4,000 
2,000 
8,000 
1,200 
2,800 
4,000 
12,000 



£488,000 



£360,000 
Compagnie Mutuelle sur 
Corps de Navires 48,000 

In the amount included in the Paris Companies is that of the 
agencies at some of the ports above enumerated; from which, 
therefore, we ought to deduct probably about £88,000, at which 
it is valued. We should then have the approximate result at the 
present time as follows : — 



Assurances in 



Paris, about 
French 



Sums assured. 

£ 



bout £360,000 ( which at an average rate of about 1 •55) ionwnnn 
Ports, £400,000 \ per cent., as estimated in 1835, will give J ^'^'^ 



Compagnie Mutuelle sur ) »,„„«„ f 
Corps de Navires.... J ±48 '°°° \ 



at about 5 or 6 per cent. ) „,,„ „„„ 
(say the latter) \ 800 > 000 



£49,832,000 

This amount of assurance shows an increase, as compared with 
1835, of nearly £10,000,000, or 25 per cent, on the total at that 
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period, the principal difference being in the Paris business. It is 
probable that the total is rather understated in the provinces. 

The only accounts of Companies to which we can at present 
refer, of a recent date, are those of L'Union des Ports and Le 
Lloyd Francais. The former, in the accounts for the year 1849, 
shows the following general summary of business : — 

Sums. 

£ 
Assurances in force, 31 Dec. 1848 ... 389,620 
New assurances during the year 1849 2,285,924 



Premiums. 


Per cent. 


£ 




11,134 


2-86 


41,713 


1-82 



£2,675,544 52,847 
Deduct for returns, reassurances, 
and risks terminated 2,110,038 38,261 



In force, 31 Dec. 1849 ... £565,506 £14,586 258 

It would appear that the capital of the Company is £200,000, 
of which £40,200 is paid up. The profits for the year 1849 were 
£13,030; but the loss for 1848 being £5,108, the difference 
(£7,922) allowed of a dividend of £3,770 (9-38 per cent.) to the 
shareholders, £630 to be carried to the reserve, &c. The capital 
in hand, £70,009. 

The accounts of profit and loss stand thus : — 



£ £ 
Losses paid, deducting ) .„,„, 

salvage J iD ' /d0 

Deduct amount es- { 7 „,,, 
timatedfor 1848 J / ' odD 

8,899 

Estimate for losses known for } „ orvn 

1849 \ 6 ' 202 

General expenses 2,283 

Brokerage on premiums .... 2,210 

Commissions to agents 1,189 

20,783 
Profit for 1849 .... 13,030 



£33,813 



£ 

Premiums for 1849 31,762 

Interest 1,969 

From profit and loss account . 82 



£33,813 



The accounts of the Lloyd Francais for the year 1850 are 
as follow : — 

Sums assured. Premiums. Per cent. 

£ £ £ 

In force, on 31 Dec. 1849 346,046 £11,213 3-24 

Risks covered in 1850, after deducting 

returns and reassurances 1,493,294 30,565 2-05 



£1,839,340 £41,778 
Risks terminated in 1850 1,322,723 27,781 



Assurances in force, 31 Dec. 1850 £516,617 £13,997 2'71 
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and damages in the year £28,627 

Risks terminated, as above £27,781 

Received for policies in the year 74 

27,855 

Remains loss .£772 

Brokerage, 7| per cent., on £27,781 ,£2,084 

Other expenses 1,873 

3,957 

£4,729 
Discount on prompt payment of premiums, 

interest to reserved fund, &c .£713 

Less profit on valuation of funds, interest, <fec. . 385 

328 

Loss, 31st Dec. 1850. . £5,057 
The total of the reserve fund, on the 31st of December, 1849, 
was £5,760; to which adding £173, and deducting £5,165 for 
losses in 1850, and stamps on shares, there remains only £768, 
or less than 13s. per share (1200 shares). 

This year appears to have been one of unusual fatality to the 
Company ; and it is difficult to point out which particular class 
contributed the most to the result. Outward and homeward risks, 
ships and cargo, those on long voyages or coasting, were equally 
unfortunate. The close of the last account showed a loss of 
£2,960, which has increased ever since. 

The total losses, to the number of 49, amount to £20,600, — 
an average of £420 per vessel. In previous years the average had 
been as high as £1000 per vessel. Though the losses have been 
numerous, therefore, they have not fallen on the usual average of 
the value of the vessels. 

The results of the year 1850 have been singularly fatal to the 
French mercantile service. Out of 800 large French vessels con- 
stantly engaged in the navigation of the Atlantic, or on long 
voyages, 82 have been totally lost, being more than 10 per cent. 
The annual premiums of assurance against the total loss have 
never exceeded 6 per cent. ; and the disastrous results may be 
readily perceived. 

In Maritime Assurance it requires the experience of many 
years to balance the excessive variation of the results. Since the 
constitution of the Lloyd Frangais as a " Societe Anonyme," out 
of 14 years, 10 have been favourable, producing a net profit of 
£63,560 ; 4 have been unfavourable, producing a loss of £25,880, 
or a mean profit of £2,688 per annum, or lis. 2d. per share, 
representing 5£ per cent, on the paid-up capital, without including 
the half-yearly interest. 
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The directors have the satisfaction of reporting that the busi- 
ness is increasing. On the 31st December, 1849, the premiums 
on assurances in force were £11,214, and on 31st December, 
1850, they had reached £13,997. 



List of Maritime Assurance " Societes Anonymes," authorized by 
the Government, in Terms of the Art. 37 of the Code du Com- 
merce, from 1808 to 1845. 



Date. 



Name. 



Locality. 



1817 
1818 



1820 
1822 
1832 
1833 
1834 
1836 



1837 



1838 



1841 
1843 



1844 



1845 



Compagnie d' Assurance Maritime de Nantes 

„ de Rouen 

„ Commerciale d' Assurances Maritimes 

„ d' Assurances Generates .... 

„ d' Assurances Maritimes de Bordeaux 

„ d' Assurances Maritimes contre les Risques 1 
de la Guerre .... J 

„ Royale d' Assurances Maritimes 

„ Nantaise. 
Societe d' Assurances Maritimes du H&vre 
Compagnie de l'Alliance 

„ Francaise 

„ du Globe 

„ de la Securite 

„ de la Pais 

„ de l'Union des Ports .... 

„ de l'lndemnite 

„ Havraise et Parisienne .... 

„ Lloyd Fran9ais 

„ L'Ocean 

Chambre d' Assurances Maritimes .... 

Union du Nord 

La Melusine 

L'Avenir 

La Gironde 

Compagnie Riveraine d' Assurances contre les Risques 
de la Navigation sur la Saone, et le Rhone, sur 
l'Yonne, d'Auxerre a Montereau, et sur la Haute 
Seine de Montereau a Paris (par extension du 

12 Jan. 1843) 

Compagnie d' Assurances Maritimes L'Armorique 

„ Bordelaise 

„ La Fortune 

Comptoir Parisien d' Assurances Maritimes 

L'Esperance 

Le Neptune 

La Garonne 

Le Trident 

La Boussole 

Les Deux Mondes 

Le Lloyd Havrais 

La Nereide (Maritimes et Interieures) 

La Vigie 



Nantes. 
Rouen. 
Paris. 

« 
Bordeaux. 

Paris. 



Le H&vre. 



Rouen. 
Paris. 
Le H&vre. 
Paris. 

Le H&vre. 
Paris. 



Dunkerque. 
Paris. 

Bordeaux. 

Gray 
(H. Saone.) 

Paris. 
Bordeaux. 
Le HSvre. 
Paris. 



Bordeaux. 
Paris. 
Le H&vre. 



Paris. 
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The principal existing Companies are considered to be — 



Cercle Commercial d' Assurances 

Maritimes. 
Chambre <T Assurances Maritimes. 
Compagnie d' Assurances Generates. 
Indemnite. 
Lloyd Francais. 



Le Neptune. 

L'Ocean. 

Reunion d'Assureurs particuliers 

de Paris. 
La Securite. 
Trident. 
L'Union des Ports. 



ova 
La Melusine. 

Hail Insurance. 

Insurances against various agricultural risks, but especially 
those against ravages by hail, have been checked by the want of 
extension of the Societies over localities where the risks are not so 
great. The premiums necessary to repair the losses in those parts 
more particularly exposed to such calamities have been so heavy, 
that agriculturists gradually withdraw from the Companies, and 
prefer running their own risks to securing themselves at so high 
a premium. It is calculated that in 1848, out of £248,920,000 
of assurable property of this kind, not more than £8,440,000 
were assured. 

M. Dubroca has given much attention to the returns which 
have been made relative to damage done by hail, and has examined 
the various documents for 17 years, from 1826 to 1842. The 
total claims for indemnity in all France, during this period, 
amounted to fr. 658,268,840 = £26,330,754, or, on an average, 
about £1,550,000 per annum. 

Out of the 37,192 communes of France, 19,111 only have 
been subject to this visitation ; and the remaining, being nearly 
half, have entirely escaped. The damage effected has varied very 
much in different departments. The department of Dordogne, 
for instance, has suffered loss to the amount of £1,287,680, or 
an average of £75,746; whilst the damage in that of Finisterre 
was only £54 per annum on an average. 

The uncertainty attending the transactions of the Companies 
against this class of risks was exposed a few years ago, by M. 
Victor Masson. He observes that in 1842 there existed 11 
Societies, one being recently founded. Out of this number, 6 
only had been able to give their members full indemnity; the 
remaining 5 having only satisfied a proportion of the actual claims, 
varying from 35 to 60 per cent. Those which had been successful 
in according the full security which they had promised, had been 
favoured both by the freedom of their districts from storms, and 
by having declined the more dangerous risks, such as oleaginous 
plants and tobacco. In 1844 and 1845, which were very unfor- 
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tunate periods for this class of risks, 20 Hail Insurance Companies 
were in existence ; but only 4 were able to give complete in- 
demnity. One paid 56 per cent, of the losses which had been 
experienced ; another, 40 per cent. ; another, 30 per cent. ; and one 
paid only 12 per cent. Several published no accounts during 
these two years ; from which it is to be inferred that they were not 
in a prosperous condition. The secretary of the Societe X. (As- 
surances Mutuelles contre la Grele), in his report for 1844 to the 
members, whilst regretting that they only had the power of pay- 
ing 30 per cent, of the losses to those members whose crops had 
been destroyed, consoles them by the reflection, that it was a larger 
proportion than any other Company paid in that yeai - , which were 
only \1\, 18, and 25 per cent. ; and hopes that by extending their 
business into the north, where the losses were lighter, more satis- 
factory results would be obtained. 

The general summary of that Company for the year 1844 was 
as follows : — 

£ £ 

Total losses 6,448 

Expenses 692 

7,140 

Subscriptions received 2,860 

Deficiency £4,280 



List of Mutual Hail Insurance Companies in France, authorised by 
the Government, from 1809 to 1845. 



Date. 


Name. 


Locality. 


Date. 


Name. 


Locality. 


1822 




Dijon. 


1840 




Saumar. 


1823 


Cerds 


Paris. 


1842 


— 


Macon. 


1824 


— 


Arras. 


1843 


Ligerienne Touran- 




1826 


— 


Toulouse. 




gelle 


Tours. 







Valence. 


1844 





Toulouse. 


1829 


. — 


St.Jeand'Angely. 




L'Amicale 


Perigueux. 




— 


Melun. 




La Drouaise 


Dreux. 


1831 


— 


St. Quontin. 




La Province 


Toulouse. 




— 


Nancy. 




La Beauceronne 




1834 


Etoile 


Paris. 




Vesinoise 


Dreux. 


» 


— 


Versailles. 
(Paris in 1842). 


1835 


Compagnie d' As- 
surances a Prime 




1837 


— 


Marseille. 




contre la Grele, 




1838 


— 


Les Andelys. 




pour le Depart- 




?? 


— 


Foix. 




ment du Nord. 


Lille. 
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The Companies for this branch of assurance, having offices in 
Paris, in 1846, were — 

L' Alliance Rurale. j La Ceres. 

L'Arc-en-ciel. j La Royale. 

L'Union Generate de Societes contre la Grele. 



Accident Assurance. 

Assurance against accidents has been practised in France for 
several years. In 1843 a case was tried in which the proprietor 
of public carriages had injured two children, by driving against 
them. He reported the accident to the Company La Parisienne, 
in which he was assured against accidents caused by his carriages 
or servants, and the Company promptly afforded help. But the 
parties injured appealed to the law ; and it appearing that the 
accident was caused by the carelessness of the driver, he was sen- 
tenced to 15 days' imprisonment, a fine, and iSlOO damage to the 
parties injured. This the Company declined to reimburse him; 
but, after some litigation, were finally condemned to pay him the 
£100, with interest and costs. 

In 1846 the Companies existing, with offices in Paris, were — 

L'Autom6don. | La Prevoyance. 

La Parisienne. La Seine. 



Cattle Assurance. 

The only information which I can at present give on this 
branch of assurance, is the following list of Cattle Insurance 
Companies in France, authorized by the Government, from 1808 
to 1845 :— 



Locality. 



1839 
1840 
1842 
1843 

» 
1844 

1845 



Compagnie des Pyrenees (Assurances a Prime) 
L' Agriculture 

La Ligerienne Tourangelle 

La Pale's 

La Bucephale 

La Mutuelle du Calvados 

La Bonne Foi 



Tarbes. 
Paris. 

Laval. 

Tours. 

Mer. 

Paris. 

Caen. 

Puby. 



In Paris, L'Agricole in 1846 assured this class of risks. 
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In concluding this hasty sketch of the recent progress of 
Assurance in France, many interesting topics are unavoidably left 
unnoticed. In 1848 the Fire Insurance Companies were threat- 
ened with absorption into the general official business of the State. 
The fear of the violent changes which must naturally have taken 
place in their constitution and management, — and still more, the 
heavy premiums which are always found necessary in countries 
where assurances are undertaken by the Government, — caused a 
feeling of alarm, and gave a check to their operations from which 
the Companies were a considerable time in recovering. 

In October, 1850, a new law was passed, requiring that all 
future policies should be issued with a proportionate stamp, 
according to the increase in amount, or the duration of the 
policies ; and that all existing policies should be liable to a small 
fixed duty of 35 centimes. Since then other taxes have been 
threatened ; and unless the Companies are constantly on the alert, 
they may be subjected to the same penalties which in this country 
at the present time are impeding the extension and usefulness of 
these great institutions. The attention of the French public has 
lately been turned with increased force to the principles of Life 
Assurance ; and if the same energy and spirit should be displayed 
as in the Fire branch, a vast increase may be looked for in the 
course of the next few years. 



Statistics of Suicide. By R. Thompson Jopling, Esq., F.S.S. 
[Continued from vol. i., page 316.] 

IjEFOKE entering upon the present paper, I must request the 
reader's careful perusal of the "Statistics of Suicide" published 
in the last Number of the Assurance Magazine. The suicides there 
given are those which took place in London during the three years 
1846-48 ; and I now purpose adding those for the duennial period 
1849-50; — thus making five complete years, viz. from 1846 to 
1850 inclusive. 

The facts now brought forward are collected from documents 
in the General Register Office, which have not yet been published, 
but have been furnished me by the Registrar-General ; and I can- 
not take a better opportunity than the present of tendering my 
thanks to that gentleman, for the courteous manner in which he 



